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Press Release Brussels - 15/02/2022
AG Real Estate grants a leasehold on
its Stéphanie buildings

Two months after signing the leasehold deed for
Stéphanie Plaza, AG grants a 99-year leasehold on
Stéphanie Square to the same German investment
fund, KGAL Investment Management.

It was an emotional end and start of the year for the AG
Real Estate teams with this transaction on two iconic
buildings in its Office portfolio. AG Insurance,
represented by AG Real Estate, has set up a 939-year
leasehold in favour of the German investment fund, KGAL
Investment Management.

Stephanie Plaza was the first property to benefit from a
leasehold on 16 December 2021, with 8,700m? of offices
and 900m? of retail space, and is fully let to various
rental customers with a Weighted Average Lease period
until the first Break (WALB] of 3.8 years.

Meanwhile, Stéphanie Square was granted a leasehold
on 11 February 2022. It offers 15,640 m? of offices and
2,100 m? of retail space, and is 85% let to various tenants
with a WALB of 3.2 years.

Tatiana Posa, Head of Transactions at AG Real Estate
said: “Active asset management and the investments
that AG Real Estate has made in these two properties,
coupled with an excellent strategic location, have
enabled us to achieve very competitive figures. This
transaction is part of our arbitration programme and
meets the financial targets set by our shareholder."

“Active asset management and the
investments that AG Real Estate has
made in these two properties, coupled
with an excellent strategic location,
have enabled us to achieve very
competitive figures.”

TATIANA POSA, HEAD OF TRANSACTIONS
ATAG REAL ESTATE




Charming architecture by André Jacqmain

These twin buildings dating from the 1980s and named
after the second daughter of the former King of the
Belgians, Leopald Il, symbolize the entrance to the highly
sought after Avenue Louise in Brussels and, according to
the architect, represent a meeting between the work of
the facade and its ornamentation, a clean break from the
functionalism of previous decades. The facade elements
were conceived as an embroidery of stones hlending
past with present. Each building comprises a ground
floor and seven floors of offices. The ground floors house
luxury boutiques and a bank.

The buildings comhbine original charm and recent
renovations, resulting in a prestigious work place that is
both comfortahle and practical.

AG Real Estate consulted Savills and CBRE on the
marketing and Loyens & Loeff on legal matters.

About
AG Real Estate

AG Real Estate, a wholly-owned subsidiary of AG Insurance, is an integrated
property operator active in Belgium, France, Luxembourg and on certain
select European markets with expertise in different lines of business: Asset
& Property Management, Development & Construction Management, PPP
and real estate financing, as well as in Car Park Management through its
subsidiary Interparking.

A company active in urban real estate, AG Real Estate has more than 250
employees with varied profiles and areas of expertise.

With a portfolio of more than €6.5 billion under management for its own
account and on behalf of third parties, AG Real Estate is endeavoring to
provide a responsible response to new urban needs and to implement a
sustainable development policy as to make its projects even more
meaningful.

PRESS CONTACTS

Aurore Moens Roxane Decraemer
Communication & PR Manager Strategic Marketing,

+32 (0]2 609 66 03 External Communication & PR Manager
aurore.moens@agrealestate.eu +32 (0)2 609 67 37 ’ REAL ESTATE
L\

roxane.decraemer@agrealestate.eu



